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tarpon an fans of the dinl.

fho impopese Comaltte* for Ssonsal• sad 3°0461 Progress (Oesin
haropose pour le Provos nossalaus et boeial. :2:5) 0. 55
latereational ocamittoo vain newlen 	 earehestm,
beaters, fareers end smloatisis of carton rmropsom crutsr&os.
f%0 ColooLOW0 t000lo lood is 1952 from a le** stomas tomes
ladividsal enterprimm. CPU is =ten*" to rrstlo *..-* somber*
to partielpsu oa am international am& soneseatianal tS

• La tho simple/ of Ors Sunnis osmosis polio,. Ifrior--;-4
natant with the 11-Comaitcso .for hoon.:sio rovolopmnat kl.U2)
nerldso sa oppostaalty MJ tiefeeI tartest 'osmosis 7r0 s2loes with
AefleasSial osmosis stroll's in oho ILItet States. TT:10	 .
sen lur task Is OM •nsonsmonst of an nowate enelopmeat
nick is hand on rums* of ma led soalal „Notts* and tam aim
St shin is as &Sense* of the 'noon* protest/el l:4, s i4 thes-
es tenement of the general living standards. This aim. neer-
Meg Se oh* *pintos of ChM. son star be 76$1 1 666 Is 6 666162
market *women,	 dusreaucts the freedom of every parson
she partielpat** in 'assents life.
tho ansatiatootory Gluteus& with moppet la ths'arseporstlos of
the Imeepeea *somata* is aslieved to be ea olostsals la the path
teemed thersolisatioa *t otals &116 It MOOS tle.efife sessatial
that a uniform Surepan mutat to set up. Chnh therefore m-
anna** as nommic polloy is the husepsan states oairb is
homed sa news prinoiples and salsa varsatoes_aho freedoa to
move Of so Le, the !none of tro4s, labor. Wirosts Mai the
sonnet of funds vital& the mos of tha harrpon
enemies. Onli Usash freeloa is wasted, it sill as poseibie
to swarm a genstea division of lass 1,41011 is sM sharaoteriete
of s trot IntedreXios at Swops.
There meat too* stanatiss is tbo andoswere iar the nom plishina$ .
Of e lowolioeo integration. :Awn r000mmoadations an cras.11, wells i
gromand eritislaa aro intoned to urre on, •up;ort not eornlammat
ths.aativities of ths Consummate-an state adalaistratteao.
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The MIS -proposals in Commotion with the OelverUCility -
214*.vors.

-
Tho •••10 prinoiplos of tam RPM are in part the tollowisy

"CMS &demist.. an 'commie polioy in the turopeas stet*. mils&
is lewd on oomeon primates. and •hish carantees the trseAos
to move about ur settle', toe frolics of loads %raffia. oertimee.
2•J'Ilents and the movement of funds theau,:hout the Tur-;pome star.s.
Only as the result of :ne •tablishaest of •uoa freeaze we may
atmoaplish a truo d:vision of labor whioh Is time aka:sato:1*U.
of a Erma intogrsv,on of Europe.'

En our first CIP112-su.AT. in whioh it eas tried to park oat tho
soot praotioal methods for LA. •commie 1/A0g:ration of Europe, Aka
to/lowing was said'
"1n the focus of all or antaavors Bust be the guarantee of •
oonforemble and •tabiltead ersdit and currency policy in all

usu. • paymmt balance within 3..rope without namessitatim

participating countries. II,z1.,11be possible on soeh a basis
•aly to aecomplish •vontually	 istio esohases rotas and to	

r )
edalnistrativo restrictions upon Laporte and payments or a 	 I. -1eorruption of the coepotition thrtuak subsidies or 'the like.
°sly on such • bay.. the obstoolos in thew path of international
filmdom of labor and oapital may be overcome.'

2. year hos oassed *ono* Lb* appearanos of the first OYU
in ilaAr respoota the development has taken plaso 	 the lInee
Welsh were reoommenied by CUSS in its first study eA4 the
progress of_a number of states .41 the Aof to LAG 1A % ors&I &Ad
*sternal recovery of their eoonom has proved, :nal tAdo reessmemiel
polio:Area right. fhis applies also to tbs prods's* waioh hoe
been mwas with resiaot S. the ganaral eonver:ibility of au:Tansies.

soda	  for the convertibility of curresoiss al:eau: a glee:amt.*
lowover, It would be unjustified to *se in TA* progress of

for the emmosio integsatioa of turope as cosmeived by CZ:111 is
its first study. Ve must therefore oar:cern ourselvss more intemae-
ly with the sksbjeet of tho 'oonvertibility of o.errendies" aad

I
*maim to sniab *stoat tas procroa of ',Z....1U fits in wits thee*
midll•avers •

What is meant by "convertibility'? NbegLn vith it mesao something3 •
eeMatingly formals Every owilor of a fully cronvertile our/waxy,
whether natt y. or t.r.14Aor, aoy smousge es capils1
say ...steel for any 0:nor OurT g aaj. Tr Al	 so..soado e6;ot at
4,1•• %hot lima". bait aA7 oitison or saterproas in • .14::•-a
00a05z7 with • convort.ols ourrena: *AI ::•911 '4 4 •••• C ., - -6 or
werviews irue la47 J:Aar oou.a:r .), in	 e•orld Jr Lova.* sepoiai
whorover it mewse most pro(itaa:e.

•
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4.2hore Is no doubt thst • torld eoonos7 in s4011 all or at least
the scot important correnctes were in rash a sui.aer oonvertible,
would np;rosoe soit clzsely the ideal 3f • world with a itvisies
et Lobos and a maxima of fraelas in Le unisons of roods and

• thcso pvernaents whe vs atfunds. tbtfortunatoly, h 	
present nevtiating upon chi. best way to !ries shout a sonverti-
bilAty of t-oir curried's, Cave little hope of realising the
•oavortibillty is pro,orly an4 i.11y as describod above. Some •
governments intend to grant onkx.. fareirnars the right of fres
exobange of their 0u:1endes (so-oalled •itermal canvertibilitY),
whlle others wish to saidaln qoastitative restrid.ons open
Laporte fron ell Gauntries or at least for :hos free dolls:-
moot:14m or other countries with • pirtioularly bard at/ere/say.
COI/ very few of thi states consider granttni tho freedce of
eapitel tramssotions to their own ottisens &leo.
In view of these drounetanoes Weo question is juetIfiel 'hairier
seek • lislted and iccoaplito system of oonvertibility would 'be
ehle to faolAitate the accomplishment of • true dir.sion or
labor in the European and 'mild •ssonomy " glob we reeognisol
above as Lb* possible result of • ful. and °deplete amovertibl-
lIty.

The question arises whether the votea of canvertible eurrensies
as planned at trio .,resont dee will rest on • sufficiently solid
baste to candrioLee Its nalntenannO in the two of any intirfoveneelo
and to clarentes to the nations that situntiaa of internal and
'stores1 •cionaelo rocovery "hien is deeLred by all and which
lould iliainate the necessity for any other •ndeseare in this
dIroetion. Otero are apostles of convertibility who believe
that the mere resolution to asks tho ourrency of a Gauntry •
oonvertible would euffioe to ensure that tho entire •0040410
pOliOW of the °aunts; noncerned would in toe Ii j. serve the
ale and purpose of &elate-bine • •tsbilised and bound ourreney
sod thus • Delano' of payments. I: ouch a CAN:tiling of the
interned •conoalo polio, of • state, could be ensured alone with
tbe introduntian of the convertibility, it pouIl in deed be •
pees/hie by means of • oonvertIbility of our-scales to ascomplish
also thst conformity of the •omomio policy of the leading
states of tho world "rich the first 	 -stu47 sot f4rth as
the baeis for • re -esteoblieneent of • world -oodeslo oo -operation.
In tale ease ear outer nese4roe for tne •stablicleast of ea
latiagrated European sonnow would eardly be neoesaary.

6. In its first study CUSS Sri.d to explain as ta how strong La
tho post -iar soonsey ere tnoso farces idea bas?er • ta.:arm
develapeont of L... intermal.soonomlo polio... 10 •vartons
noun:41.4m and ealob tearer-4re leal to a rm-ei.i.1:briim ut the
ratio of poplant ixa•acaes in tao vor144,41	 d,
wish to 0•434loo la U.1/4 3041a0414041 to.4.1:.41:on; J...;,46;:e on
whin!' LA6 000 ovate p47:10444 of :no 4146:1.;..•	 .4.70 bnoilt
(for esaaplo "fu.1 employment', "soeiel sexis t. .00004e, pis.)
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Me sarong and in different oeustries very-lag infl.testoe of tit*
Laris poser groups s.ioh as able =LOW, _ar•?toatil	 eta.
soon the 000nosio policy, trot tends:wise	 "."••• • --Jana
•osstry to en;.•ld norteon Orenohne of 	 :St
an international mars' Stion be it for s:totol rr
rseconsi OA. 13 seen doubtful whether •.!-.•	 61.;aa •.•.ss •
•sarrearay has (wit ,. najor or .tor restrio:::ra) Vain asSio
oonvortinio, will muffles Co subdus :lose f:rees it to •;terroat —
then froa pursuing • polity •rtials oleos •nianscor th•

•St • aysest halloo's. lb. fear IR etsrofcre atittel t'at •Itos•
stetee salon decide Jointly to naafi tz.eir CIV:030/ad 00%797S/11Se

• ate building • house sit/tout a solid foundation or, is a:Oar
to Ise aAother picture, to barnoss a bons* shioh us nos as yet
ham broke*. The dande r is theref.rs in the .ffisd Of a throvtasa
as we have experienced it after the introduction ct 11111 toil
standard after the eeoond world ow.

7. Aside !ICS theta °lobe eanainotion rev•sla that tic.s gavere.
boats visiois are tod.ey •ndesvoring • oonvortibility of Oats
ourrenoles. cr• by to mesas certain 'nether Visolding la favor
at • sonvertible •ur:enoy they will sucolsed ln in:I-easing and
binding tho lo.ternnl soonosio policy of t:Ialr . o.surito-Iss. :taring
the negoti•tiora conoarning the plat realisation of the one-
vertibllity of lb* turopean ourresieles mos: of ths Zuroesa
governbenta hays node a number of resorvatIons. :ono preys-
seats intend -even if only as • kind of easrgszoy	 te
resorve th• right far the re-introlroilon of i-antitntive

' rest:lotions updn their inports. Other* vioh to have 'von in
e future the possibility to punish or its•3 in 3.•.s0a 6tronio

oreditor-oo-ntries lath • conrertible ourruncy by seam Of ••
disortaination of isports from %nose oo-ntriss. Ctaor states
hops to feallitito/the adjus ..eaust ts f i Is ir.tsrnal •nononse
polio; to Qs gl•an conditions of foreign tr•les TOtatr.:14
in prinoiple Us. right to corr..% the ssz.n-s;..s..li soriat la
tbs pnyeent haLaos by mans of flsotuating	 retse•

S. Mate stetse. littiatt •ttir• for Itio ecavertibililly of •urreasiss tog
Otilan jointly dissues tnis •ub;eet et tn• ,.Al,*n 	 aeon to ogres

.la gonearal Chet the situation 04.111 1%.4 t."*.e•:a.a...14.asent of •
superior oontrol organ. 	 his organ soli In ;	 •r•st of • re.	 .
latro.:uotion of .0min:its:Jae reatr.Jl.eas .y	 far	 uti..a,
•aasaino and o...ntrol s	 a a	 •	 ...n
il'esossze. Juni' WOO alal■ar 1104140.1SO	 1 JO
effeouss it o;plled ot a0-114i•s •;.tt a	 . I	 re.ciunt
Wows • :cu tur•.	 t Deo se	 3 &Aro	 ..r • .. • , •
ly lispos•lole t. ..a.ad
aountrivil ut43.1 aa • r•.	 :a.0 a c	 .	 .	 •
to disturb tn. our .:..t-4oca..6.0 Oa.
nttonyt to &au .59 !or 1 55 s.	 _ ..4 ,„„„,
114.11.1g-a7•1415 sy aaana QC la '..a • - • =•411 .4.441-•	 • • •	 At
the libersliesuon *cos of ..eta al; saa	 ...mu...loos 6.
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lalarnetiosally reagaised rules dad etatrels of the sesmerilal ■
pelitieal sondust. does not promise suffielsor results. 7-assures 	 1
Of % OAS hied a tteat calf the %Upton' and Get the ceuessami there.
fere sat ouly indirsellf ass to a limited esteet.lAfluenes the -
amemlial and tettisi7s fastar, i.e. the internal •ommale pelley

• ef the atrices Gantries.
1. COMP tried LA ite first study to pet its finger Gs %la Peak spe$

' of the tureiesn Go-operstion, i.e. the •beel.oe of amass ;mina .
pies in the •Gonesic polioiss of thd various countries sad the
&arena of far. instrument wIlich fores• the eeonosio policies of %SO
various countries onto a solid sod oonformob]o beets, colt as the

47:
gold standard in lit ideal fors.	 Las, therefore, roolabsS.
dill I system 'blob sight bast be • bed as an Nis-ii gold
•sandiar4P. In particular linen the .avertibllity of the SOOS
ispartatit Europese ourrenciss -eves if dal', Is as lapses.% Yore.
should be reallad it *ill be indispGnesble to underpin this

. arrangemost ay a eystes of firs oblioatiata far 41%. izternal
'osmosis polleies of tho varioum saustries and 14, se effeeties
seadrol ',hi gh ensure* the obeervaseesof %boos obligetiess. This

.i. tiMo idea of the CPU -reesamendation.

10, It does sot seem amasser, that sll turnstiles Elia% me hops,
will be sleds oonvertibls is the seer CAtare, Jots laselistely
semi a arst•s of solf-adopted obligations. It muld be a greet

a.

	

	 step forwerd if fdr the lisle being some of Ow i.a4.tog laropess'
states destined on mash eutual obligetiona inseam the ;olitiori '
sMisosly OS WWI istsroaA conitroot ie particular is L'IrsikiSosii
WI internal tessiens end explosive foroes. Sven it for %be
tido bola. only • mall gr...up of stouts -ould a-operass in sumh

OsaSsr, they might provin g • anis far the Aar and almokr
.diseersible worli-w!ds convertibility votes thereby leal.a.g
aim asst.* flurs‘lsa GAO oonviAoinguees, 40.1 the 'sore ea '-oaerese-
,es the basis of tne system' recomaellod by	 tc.a srLaor. .
states eauld soonest to able to amis.* tam ebove.da•oriud tree
sod pert's.% fore of Goavertibilitf as • result of vadat' far JO
erea of Shows atstile tba morrow remtr-etions •.uld be &is -

• wall taloa ere at present still planned to be autAtoitted.
2he GSM -recommendations thus provide for the pessibility
lend the future alatos	 convertilla en.rvanaiss • oansimoLlse
sere aadi • soli& SA11411:011 sad ere ulerstore of spoelel
These rawmaeods-..ons iroviie for an %..a0a,;actioae-ale p05sibi..447
for • wags-o'er to • 41,..:aa or full Ococros.:1.1 444 at :re
sums time Lamy a-44o1t Lao mosas ay•-1;a sa

systoa	 'Do p.1'0140604 4651AAL pass14.141 Larssji•
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